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Technical  and  Bibliographic  Notes/Notas  techniques  at  bibliographiques 


The  Institute  has  attempted  to  obtain  the  best 
original  copy  available  for  filming.  Features  of  this 
copy  which  may  be  bibliographically  unique, 
which  may  alter  any  of  the  images  in  the 
reproduction,  or  which  may  significantly  change 
the  usual  method  of  filming,  are  checked  below. 
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L'Institut  a  microfilmi  le  meilleur  exemplaire 
qu'il  lui  a  At6  possible  de  se  procurer.  Les  details 
de  cet  exemplaire  qui  sont  peut-Atre  uniques  du 
point  de  vue  bibliographique,  qui  peuvent  modifier 
une  image  reproduite,  ou  qui  peuvent  exiger  une 
modification  dans  la  mithode  normale  de  fUmage 
sont  indiqute  ci-dessous. 


Coloured  covers/ 
Couverture  de  couleur 


"[^    Covers  damaged/   -':.'H-:4^*^"^ 


Couverture  endommagte  :|j:>;,^ 

Covers  restored  and/or  laminated/ 
Couverture  restaur^  et/ou  pelliculAe 


Cover  title  missing/w  ■   ' 

Le  titre  de  couverture  manqu^i^ 
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I     I    Coloured  irjapri/ 


Cartes  giographiques  en  couleur 

Coloured  ink  (i.e.  other  than  blue  or  black)/ 
Encre  de  couleur  (i.e.  autre  que  bleue  ou  noire) 


{~~1   Coloured  plates  and/or  illustrations/ 


Planches  et/ou  illustrations  en  couleur 


Bound  with  other  material/ 
ReliA  avec  d'autres  documents 


Tight  binding  may  cause  shadows  or  distortion 
tlong  interior  margin/ 

La  re  liure  serrie  peut  causer  de  I'ombre  ou  de  la 
distortion  le  long  de  la  marge  intirieure 

Blank  leaves  added  during  restoration  may 
appear  within  the  text.  Whenever  possible,  these 
have  been  omitted  from  filming/ 
II  se  peut  que  certaines  pages  blanches  ajouties 
lors  d'une  restauration  apparaissent  dans  le  texte, 
mais,  lorsque  cela  ttait  possible,  ces  pages  n'ont 
pas  6tA  filmAes. 

Additional  comments:/ 
Commentaires  supplAmentaires; 


□   Coloured  pages/ 
Pages  de  couleur 

n    Pages  damaged/ 
Pages  endommag6ei< 
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r^  Pages  restored  and/or  laminated/ 
'      I    Pages  restauries  et/ou  pelliculies 

r~*V  Pages  discoloured,  stained  or  foxed/ 
LkJ    Pages  d6color6es,  tachetdes  ou  piquies 

□    Pages  detached/ 
Pages  d6tach<ies 

r~V  Showthrough/ 
Uu   Transparence 

□   Quality  of  print  varies/ 
Qualit^  indgale  de  I'impression 

□    Includes  supplementary  material/ 
Comprend  du  materiel  supplimentaire 

□    Only  edition  available/ 
Seule  Edition  disponible 
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Pages  wholly  or  partially  obscured  by  errata 
slips,  tissues,  etc..  have  been  refilmed  to 
ensure  the  best  possible  image/ 
Les  pages  totalement  ou  partlellement 
obscurcies  par  un  feuillet  d'errata,  une  pelure, 
etc.,  ont  M  filmies  d  nouveau  de  fapon  & 
obtenir  la  meilleure  image  possible. 
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This  item  is  filmed  at  the  reduction  ratio  checked  below/ 

Ce  document  est  filmi  au  taux  do  rMuction  indiquA  ci-dessous. 
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The  copy  filmed  here  hes  been  reproduced  thanks 
to  the  generosity  of: 

Library  of  the  Public 
Archives  of  Canada 

The  images  appearing  here  are  the  best  quality 
possible  considering  the  condition  and  legibility 
of  the  original  copy  and  in  keeping  with  the 
filming  contract  specifications. 


Original  copies  in  printed  paper  covers  are  filmed 
beginning  with  the  front  cover  and  ending  on 
the  last  page  with  a  printed  or  illustrated  impres- 
sion, or  the  back  cover  whisn  appropriate.  All 
other  original  copies  are  filmed  beginning  on  the 
first  psge  with  a  printed  or  illustrated  Impres- 
sion, and  ending  on  the  last  page  with  a  printed 
or  illustrsted  impression. 


The  last  recorded  frame  on  each  microfiche 
shell  contain  the  symbol  — ^-  (meaning  "CON- 
TINUED"), or  the  symbol  V  (meaning  "END"), 
whichever  applies. 

Maps,  plates,  charts,  etc.,  mey  be  filmed  at 
different  reduction  ratios.  Those  too  large  to  be 
entirely  included  in  one  exposure  are  filmed 
beginning  In  the  upper  left  hand  corner,  left  to 
right  and  top  to  bottom,  as  many  frames  as 
required.  The  following  diagrams  illustrate  the 
method: 
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L'exemplaire  filmA  f ut  reprodult  grAce  it  la 
g4n«rosit«  de: 

La  bibliothdque  des  Archives 
publiques  du  Canada 

Las  Images  suivantes  ont  ttS  reproduites  avec  le 
plus  grand  soin,  compte  tenu  de  la  condition  at 
de  la  nettet*  de  l'exemplaire  film«,  at  en 
conformity  avec  les  conditions  du  contrat  de 
filmege. 

Les  exemplaires  originaux  dont  la  couverture  en 
papier  est  imprimte  sent  filmte  en  comment  ant 
par  le  premier  plat  et  en  terminant  soit  par  la 
dernlAre  page  qui  comporte  une  empreinte 
d'impression  ou  d'illustration,  soit  par  le  second 
plat,  selon  le  cas.  Tous  les  autres  exemplaires 
originaux  sont  f  ilmte  en  comment  ant  par  la 
premlAre  page  qui  comporte  une  empreinte 
d'impression  ou  d'illustration  et  en  terminant  par 
la  dernidre  page  qui  comporte  une  telle 
empreinte. 

Un  des  symboles  suivants  apparaltra  sur  la 
dernlAre  image  de  cheque  microfiche,  selon  le 
cas:  le  symbole  — ►  signifie  "A  SUIVRE",  le 
symbols  V  signifie  "FIN". 


Les  cartes,  planches,  tableaux,  etc.,  peuvent  Atre 
filmfo  d  des  taux  de  reduction  diff^rents. 
Lorsque  le  document  est  trop  grand  pour  Atre 
reprodult  en  un  seui  clich6,  II  est  film*  i  partir 
de  I'engle  sup«rieur  gauche,  de  gauche  A  droite, 
et  de  haut  en  bas,  en  prenant  le  nombre 
d'imagas  ntcessaire.  Les  diagrammes  suivants 
lllustrent  la  m6thode. 
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Toledo,  Sa^iti  aid  lisle|OD  Riilnj  Coinpuy. 


REPORT  OF  THE  DIRECTORS. 


YEAR  1807. 


> 


The  Directorg  submit  herewith  their  report  on  the  operations  of 
the  miNray  for  the  year  1897. 

Th^  gross  receipts,  working  expenses,  net  revenue  and  net  revenue 
charges  for  the  year,  were  as  follows: — 


1896. 

$I9  8!6.46 

57.653-68 

7,774.00 

3.787-37 


Rbgeipts. 

From  Passengers 
"     Freight  and  Live  Stock,  ' 
"     MailA  and  Exjprtits  Freight, 

Miscellaneous  Receipts, 


*$  89,031,51 

*  126,731-48    Working  Expenses  and  Ta^es, 

1896.  1897. 

I4».34  Per  cent  of  the  Receipts,  96.48 

$37.699-97        (deb)  Net  Revenue 

82,450.00        Bond  Inlere^it  for  the  year, 

$  1 20, 1 49. 97      Delkiency. 

Bond  Interest  due  for  the  year  1897  as  a^M)ve 

Amount  of  interest  paid  for  that  year,  Iteing  amounts  received 

under  the  agreement  of  loth  May,  1888,  with  the  following 

Companies : — 

From  Cirand  Trunk  Railway  Co. 

' '     Chicago  and  Grand  Trunk  Railway  Co. 

Bond  interest  short  paid  for  the  year  1897 

Bond  interest  short  paid  for  the  year  1896 

Passenger  Train  Mileage, 
Freight  and  mixed  Train  Mileage, 

Train  miles  earning  revenue. 

Piloting,  SfaaiUtng,  and  Light  Running  enfpne  miles 

Total  Engine  miles,  157,841 


r897. 

$2S,T«7.oo 

79,04900 

7,081.00 

4.45054 

$116,347.54 
112,253.99 


$  4,093.55 
82,775  00 

$78,681.45 
$82,775.00 


$39,641. 16    (3.56''/<,  int.  for  the  year) 
»9,367.76  $59,008.92 


. 

•  t                 •  • 

$23,766.08 

•  » 

1897 
74,909 
75.389 

$47,990.18 
1896 

56.434 
90,809 

mikes, 

150,298 
7,543    . 

147.243 
22,347 

169,590 


'^Readjusted  for  comparieon  with  the  year  1197  which  wu  nwde  vfwn  a  new  ba.si*. 
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